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Tax reasons for the
establishment of a
Cyprus holding company

Introduction

Nowadays there is strong competition
among the better and more popular juris-
dictions for the location of holding com-
panies. Cyprus, a well established inter-
national centre, is increasingly regarded
as an attractive location for holding com-
panies from, amongst other reasons, a
tax perspective. This is due to the acces-
sion of Cyprus to the European Union
(EV) and the enactment of new tax legis-
lation, which is now compatible with the
acquis communautaire. Cyprus’s laws
and practices are now harmonised with
the EU Laws and Directives, the Code of
Conduct and the Organization for
Economic Cooperation and Development’s
recommendation on Harmful Tax
Corporations. This article will outline how
Cyprus is an ideal location for establishing
an international holding company.

Tax regime

A Cyprus holding company needs to hold
only 1% of the share capital of a foreign
subsidiary in order to receive the benefits
awarded by the new tax legislation. In
other European jurisdictions, the percent-
age to be held locally may be significantly
greater.

New legislation Tax exemptions

A uniform 10% corporate tax rate, appli-
cable to worldwide income, is now levied
on all resident companies from 1 January
2003. This is the lowest corporate tax
rate in the European Union.

The new taxation status on Companies is
residence-based. A company is only ‘res-

Christodoulos Vassiliades, Cyprus

ident in the Republic’ if its business is
centrally managed and controlled in
Cyprus. Therefore, under the new rules, a
resident corporation is taxable on its
worldwide income accrued or arising
from sources both within and outside
Cyprus only if it is managed and con-
trolled from Cyprus.

With the new tax legislation, international
holding companies operating from
Cyprus are now in a much more beneficial
position because they can enjoy the ben-
efits deriving from tax exemptions as well
as corporate tax benefits.

50% of interest receivable

With the new tax legislation 50% of inter-
est received by a corporation is tax
exempt, excluding interest received from
the recipient’s ordinary course of business
or closely connected with the recipient’s
ordinary business.
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Dividends received

Dividends received from abroad are now
totally exempt from corporation tax. They
are also exempt from the 15% defence
contribution provided that the Cyprus
holding company owns at least 1% of the
share capital of the overseas company.

Restructuring provisions

In view of the incorporation of EC Merger
Directive 90/434/EEC into the new tax
law, there are tax exemptions on the
transfer of assets (including shares) under
a reorganisation (merge /de-merger/
transfer of assets).

Gains on shares and Capital Gains Tax

Profits from buying and selling shares are
exempt from tax. Furthermore, there is no
capital gains tax except for the 20% capital
gains tax applying on gains accruing from
disposal of fixed property held in Cyprus
and shares in non-listed companies
which own fixed property in Cyprus.
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Profits from activities of permanent
establishment abroad

The profits from a permanent establishment
abroad are exempt from taxation. The
exemption does not apply if (i) the per-
manent establishment directly or indirect-
ly has more than 50% of its activities
engaged in producing investment income,
and (i) the foreign tax burden is substan-
tially lower than that in Cyprus.

Cyprus branches of companies

With the accession of Cyprus to the EU,
double taxation relief will be available to
all Cyprus branches of companies resi-
dent in other member states in the
European Union, since there is no dis-
crimination between the companies resi-
dent in a member state and the branches
of such companies resident in another
member state.

Distributions by Cyprus holding com-
panies

Dividends paid to non-resident shareholders
are exempt from withholding tax. In fact,
Cyprus does not impose withholding
taxes on payments of dividends, interest
and royalties (provided the intellectual
property rights are not used in Cyprus) to
non-resident recipients.

Corporate tax benefits

Carry forward of losses

Tax losses for the year 1997 onwards
may be carried forward indefinitely.
Losses incurred abroad by a permanent
establishment of a Cyprus company can
be offset against profits of the Cyprus
company.

Group relief

Group relief rules are now in force, pro-
viding for group relief of tax losses
between a holding company and its sub-
sidiaries where the holding company
owns at least 75% of the subsidiary
directly or indirectly and/or among com-
panies of the same group for the whole
year. However, losses brought forward will
not be available for group relief.

A company is considered as a member of
a group if it is at least a 75% subsidiary
of the other, or if two companies are at
least 75% subsidiaries of a third company.

Network of double tex treaties

Cyprus combines a low tax regime with a
network of double tax treaties. It has con-
cluded 34 double tax treaties, a signifi-
cant number when compared to the num-
ber of treaties concluded by any other
offshore jurisdiction. Many of these

treaties are with Central- and Eastern-
European countries and Middle-Eastern
countries. Most of the Treaties follow the
OECD model and all of them have the
impact of reducing or eliminating the nor-
mal withholding taxes imposed by the
contracting states on dividends, interest
and royalty payments. This is beneficial
for trade with certain Eastern-European
countries and Russia because foreign
investors investing in Eastern-Europe
have the opportunity to channel their
investments through a country, such as
Cyprus, which has a treaty with the
investment recipient country allowing for
a reduction and in some cases elimina-
tion of the withholding taxes.

Conclusion

Cyprus, one of the smallest European low
tax jurisdictions, is a suitable place for
locating an intermediary company due to
the island’s combination of tax treaties
and low tax regime. Dividends can flow
through the Cyprus company totally tax
free and the company can be used to
take advantage of an extensive network
of double tax treaties.

Article written by Christodoulos Vassiliades
from Christodoulos G Vassiliades & Co,
the LAWorld member for Cyprus.

On the move and honoured — Down Under

For only the fourth time in its 144 year history, our Sydney, Australia member firm
Makinson & d’Apice has moved to larger offices (see last page of this Newsletter

for details) which will facilitate expansion.

Bill d’Apice, the managing partner, who is also the chairman of LAWorld, has
recently been honoured by Pope John Paul Il with a papal knighthood. Bill has
been appointed a Knight Commander of the Order of St Gregory the Great — a
papal honour that dates from the early 19th Century. The knighthood was
bestowed on him as a recognition for the pro bono work that he has performed
over many years for the Catholic Church in Australia and for other charitable and

community organisations.

Bill d'Apice (right), Sydney, Australia, and Sydney's Archbishop Pell

ponder the Latin text of the Papal Knighthood

Madrid in May: Site for LAWorld’s 2004 Conference and AGM

From 5-7 May 2004 representatives of firms which are members of LAWorld will meet in Madrid. This

is an ideal time to visit the Spanish capital — when temperatures are pleasant, between the city’s
“invierno” (winter) and “infierno” (summer). Host will be Jose Suarez, of Suarez de la Dehesa & Sainz
Dochado Abogados, LAWorld’s member firm in Madrid.
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New identification and reporting reg-
ulations against money laundering in
the Netherlands

As from 1 June 2003 new regulations
have been effective in the Netherlands
regarding the obligation to identify clients
and to notify the Dutch authorities about
unusual financial transactions. These pro-
visions are based on the European
Directives regarding money laundering
and fraud. These new regulations not
only apply to financial institutions, but
also to a number of professional groups,
including notaries, accountants, tax
advisers, real-estate agents and attorneys.

A Dutch attorney is obligated to identify
the client when giving advice or assis-
tance regarding services such as:

"I the sale and/or purchase of real
estate

"I the administration of money, stock,
or any other such items

"I the establishing and/or the adminis-
tration of legal entities

"l the sale and/or purchase of compa-
nies

"I work regarding tax matters
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"l acting in name and for the account of
a client regarding any financial or real
estate transaction.

In all these matters, the attorney should
establish the identity of the (ultimate)
client. As far as legal entities are con-
cerned, a certified excerpt of the registra-
tion with the Chamber of Commerce or a
notarised certified statement is required.
Private individuals should provide a valid
passport or driving license. The identifi-
cation should be determined before the
attorney starts to work for the client.

Furthermore, an attorney is obligated to
notify the authorities (the so called
Unusual Transaction Reporting Office) of
any unusual transactions regarding the
above- mentioned services. For instance,
if an attorney is suspicious that a trans-
action is related to laundering, he must
notify the Reporting Office. Notification is
also required if a transaction of _15,000
or more takes place and if the payment is
made in

cash, by bearer cheque or in any other

similar way.

The attorney is also obligated to notify
the Reporting Office in secret. He is not
allowed to inform his client (the so-called
"tipping-off" prohibition).

Should an attorney fail to identify his
client or fail to report an unusual transac-
tion, then he commits an economic
offence and can be sentenced to impris-
onment for a maximum of 2 years or
fined a maximum of _11,250.

These new regulations have met with
severe criticism from attorneys and other
legal practitioners. The duty to identify is
costly and requires a lot of extra adminis-
trative work. The new regulations also
seem to infringe on the lawyers’ obliga-
tion to confidentiality, particularly with
respect to the tipping-off prohibition. It
will be interesting to see how law firms
will deal with these new regulations.

Prepared by
Arjen Raat
and
Seerp Gratama
of
Van der
Steenhoven
Advocaten,
LAWorld member
for the
Netherlands.

For more informa-
tion,
please contact
Arjen Raat
(+31 20 607 79 77,
raat@vandersteen-
hoven.nl)
or Seerp Gratama
(+31 20 607 79 46,
gratama@vander-
steenhoven.nl).
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Automobile financing in California

and financial institutions who lend

money to California car buyers,
lawyers at Christa & Jackson defeated a
class action lawsuit challenging the
legality of confidential profit-sharing
agreements between automobile dealer-
ships and the financial institutions that
buy their car loans. The case had been
closely watched by corporations owning
dealerships in consumer-friendly
California.

I n a victory for automobile dealerships

In Corbett v. Hayward Dodge, Inc., Bank
of America, et al., California Superior
Court, Case No. H212741-9, the plaintiff
asserted class action claims for unfair
competition and fraud against an auto-
mobile dealership and the financial insti-
tution to which it had assigned a used
car loan it had made to the plaintiff,
Corbett. Although automobile dealers
originally agree to finance the purchases
of their customers, they then typically
attempt to assign the loan to financial
institutions. The financial institution
often buys the loan at an interest rate
which is lower than that the consumer
has agreed to pay the dealership. The
“profit” differential is usually shared
between the dealership and the financial
institution, typically under a pre-existing
agreement. Corbett argued, on behalf of
himself and other borrowers in
California, that the profit-sharing
arrangement was unfair because it ulti-
mately forced consumers to pay higher
interest rates on their loans. The plain-
tiff’s lawyers argued that the profit-shar-
ing arrangement should be disclosed to
consumers. On behalf of each consumer
who had purchased a vehicle, Corbett
sought restitution of the entire “profit”
differential. Corbett also sought recovery
of all profits the dealership had made
over the course of several years from
the assignments. A victory for the plain-

tiff would have cost the dealership mil-
lions of dollars.

Christa & Jackson persuaded the court
to terminate the class action before
holding a trial in the case. In the United
States, both state court and federal
courts employ a procedure to avoid a
full-blown trial on the merits if a party
can demonstrate that there is no “mate-
rial” question of fact to be decided dur-
ing a trial. In that event, the court can
decide the matter in advance of trial, as
a matter of law. This is usually termed a
motion for “summary judgment.”

Laura K. Christa and William E.
Weinberger of Christa & Jackson,
argued on behalf of the automobile
dealership that the dealership had not
overcharged or deceived its customers:
The automotive sales industry is highly
regulated and the federal body in charge
of regulating financial institutions had
declined to require disclosure of the
profit-sharing arrangement. The California
legislature had never entertained, much
less decided to require such a disclosure.
Despite this, the court suggested that
even if disclosure was not “required,”

Claus H. Lenz, managing partner of

LAWorld’s Cologne, Germany member

firm Lungerich & Lenz, has recently

been elected as chairman of the Court -
of Arbitration of the West-German

Hockey Association. Claus, who has

represented Germany in the sport, is

still an active field hockey player.

wouldn’t it nevertheless be “useful” to a
customer? This illustrates the difficulty
of doing business in an extremely con-
sumer-friendly jurisdiction like California.
A business runs the risk its conduct,
while not affirmatively illegal, might nev-
ertheless be considered “unfair,”
because different conduct might benefit
consumers. Ultimately, while acknowl-
edging the additional disclosure could
well be useful to consumers, the court
agreed that the failure to provide the
disclosure could not, nevertheless, be
decreed illegal under the existing regula-
tory environment. The court was not
inclined to require additional disclosures
in the absence of additional legislative
requirements. The court granted sum-
mary judgment in favor of defendants.

Judge Ronald Sabraw, who decided the
Corbett case, also decided a consumer
case against Visa and MasterCard a
couple of months later. He ordered
approximately $500 million in restitution
to cardholders for failure to disclose
adequately on their credit card state-
ments that member banks were making
a profit on international exchange rate
conversions to U.S. Dollars when the
customer used his or her card to make a
purchase abroad.

3 % &
Laura G ":’ nd Bill Wienberger,
Los Angeles, California ¥

Yoav Salomon, a partner with
LAWorld’s Haifa, Israel member Avniel,
Salomon & Co, has been nominated
by the prestigious guide European
Legal Experts as one of 42 Israeli legal
experts in litigation and arbitration.
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New Finnish Domain

Names Act

The Finnish Parliament adopted the
Domain Names Act on 17 January 2003.
The Finnish Communications Regulatory
Authority’s (www.ficora.fi) administrative
regulations will be replaced by this new
act, which creates a more flexible
domain name registration system for the
domestic top-level domain “.fi'. The aims
of the new act are to ensure the equi-
table distribution of Finnish domain
names and to promote the provision of
social information services. Top-level
domain names will be granted by the
Authority in the future.

The act entered into force on 1
September 2003. It will not affect cur-
rently registered domain names. New
top-level domain names can be
reserved only after the act has entered
into force. Applications submitted before
that date will be processed according to
the current administrative regulations.

Rules on form requirements, the alloca-
tion and administration of domain
names are included in the act. It also
contains provisions on the revocation
and disconnection of domain names, as
well as on dispute resolution and
domain name service providers.

The most significant change is the
renouncement of the pre-examination of
the right to a name. Top-level domains
are granted on a first come, first served
basis. Consequently, a registered right
(e.g. a trade name or trademark) to the
requested name will no longer be a pre-
requisite for the grant of a top-level
domain name. The applicant shall,
though, warrant that the requested
domain name does not infringe intellec-

tual property rights, such as registered
trademarks or trade names of other enti-
ties.

A top-level domain name may be grant-
ed to:

[1 Legal entities and sole proprietors
registered in Finland

[l Finnish public corporations and
state owned businesses

\ Government institutions and associ-
ations

[l Foreign embassies.

Foreign legal entities (unless they have
registered a branch office in Finland) or
private persons are not allowed to regis-
ter .fi domain names according to the
new act. This issue might, however,
change in the future as Parliament has
advised the government to start prepar-
ing legislation that would enable private
persons to apply for top-level domain
names.

The domain names will be granted for
an initial period of three years and can
thereafter be renewed indefinitely for
subsequent three-year periods.

If the domain name is abused it can be
disconnected and the right to a domain
name revoked. The Authority may dis-
connect a domain name for a maximum
period of one year; this period can be
extended in exceptional cases.
Disconnection is possible, e.g., at the
request of the law enforcement authori-
ties or a right holder. This is in case
there is cause to suspect that the
domain name is a protected trade name
or trademark, and the domain name
holder fails to provide acceptable

international business briefing

Janne Jokinen, Helsinki, Finland

grounds justifying its claim within two
weeks. Under certain circumstances, a
top-level domain may also be discon-
nected if it is derived from a protected
name or trademark.

Revocation of the right to a domain
name is a permanent measure.
Revocation requires slightly more aggra-
vated grounds than disconnection. For
example the Authority may revoke the
right to a domain where a domain name
application contains materially insuffi-
cient or incorrect information. If a
domain name infringes a protected
name or trademark of a third party, the
right to the domain name may, in clear
cases and subject to certain require-
ments, be revoked if the right holder so
requests. Revocation is also possible by
court order.

The Authority will act in the first instance
for dispute resolution in domain nhame
matters. Decisions of the Authority can be
appealed to the Administrative Court of
Helsinki. The Authority also supervises ser-
vice providers offering .fi top-level domains.

Jokinen & Associates is the LAWorld
member for Finland.
For more information please contact
Janne Jokinen (+3589 645 544,
janne@jokinenassociates.fi).

n an unprecedented ruling a Madrid Criminal Court has ordered that access to the web pages

Edonkeymania.com and Donkeymania.com be blocked for not less than six months, effective 5 August

2003. Both these web pages promoted the exchange of copyright protected files, using p2p software,
making available the identification and search of files lodged in individual computers around the world. It
is the first time that a European court has adopted such a decision, against the usual pretence of the own-

ers of the pages, who claimed that both web pages only made available the contact, not the exchange.

J.A. Suarez, of LAWorld’s member in Madrid, Suarez de la Dehesa & Sainz Dochado, acted as counsel for

the plaintiff.
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LAWorld Members

= ARGENTINA
Linares, de Jesus & Rino
Av de Mayo 1365 5th - (1085), Buenos Aires
T + 54 11 4381 6113 F: +54 11 4381 6113
Email: mdejesus@ssdnet.com.ar
Contact: Marcelo de Jesus

= AUSTRALIA
Best Hooper
563 Little Lonsdale Street, Melbourne VIC 3000
T: + 61 39670 8951 F: +61 3 9670 2954
Email: sraleigh@besthooper.com.au
Contact: Simon Raleigh

Makinson & d’Apice
Level 12, 135 King Street, Sydney NSW 2000
T: + 612 9233 7788 F: + 612 9233 1550
Email: wdapice@makdap.com.au
Web: www.makdap.com.au

Nicol Robinson Halletts
Level 10, 175 Eagle Street, Brisbane QLD 4000
T: + 617 3853 8888 F: + 617 3853 8800
Email: rgallagher@nrh.com.au
Web: www.nrh.com.au

= AUSTRIA

Dr. Reinhard Toegl
Rechtsanwaltsgesellschaft mbH

8010 Graz, Schmiedgasse 31

T: + 43 316 822044 F: + 43 316 816733
Email: office@toegl.co.at
Web: www.toegl.co.at

= BRAZIL
Vaz Advogados Associados S/C
Alameda Santos, 1470, 9th floor, SP01418-100 S&o Paulo
T. #5511 3284 3001 F: +5511 3284 0448
Email: marcovaz@vazadvogados.com.br
Contact: Marco Antonio d’Utra Vaz

Contact: Bill d’Apice

Contact: Robert Gallagher

Contact: Dr. Reinhard Toeg!

= CANADA

Elkind, Lipton & Jacobs
One Queen Street East, Suite 1900, Toronto M5C 2W6
T.+1416 367 0871 F: + 1 416 367 9388

email: swelkind@eljlaw.com
Web: www.eljlaw.com

= CYPRUS
Christodoulos G Vassiliades & Co
PO Box 24444, P.C. 1703 Nicosia
15 Agiou Pavlou St, Ledra House, Agios Andreas PC
1105, Nicosia
T. + 357 22 55 66 77 F: + 357 22 77 99 99
email: corporate@vasslaw.net
Web: www.vasslaw.com
Contact: Christodoulos G Vassiliades/Louisa Massonidou

= ENGLAND

Kenneth Elliott & Rowe
24 Buckingham Gate, London SW1E 6LB

and Equitable House, 88 South Street, Romford, Essex
RM1 1SD

T: + 44 1708 757575 F: + 44 1708 766674

Email: law@ker.co.uk
Web: www.ker.co.uk

= FINLAND
Jokinen & Associates OY
Fredrikinkatu 28 B 17, 00120 Helsinki
T: + 358 9 645 544 F: + 358 9 645 404
Email: janne@jokinenassociates.fi
Contact: Janne Jokinen

Contact: Stanley Elkind QC

Contact: Mark Sadler

= FRANCE
Charriere-Bournazel Champetier de Ribes Spitzer
5 rue de Logelbach, 75017 Paris
T: +33 142 67 57 50 F: +33 1 47 63 32 65
Email: jpspitzer@scp.avocat.fr
Contact: Jean-Pierre Spitzer

= GERMANY
Lungerich & Lenz
Hulchrather Strasse 4, 50670 Cologne
T: + 49 221 130 816-0 F: + 49 221 1308 16-20
Email: claus.lenz@Il-rechtsanwalt.de
Contact: Claus Lenz

= HONG KONG
Ng & Shum

13/F United Centre, 95 Queensway, Hong Kong
T: + 852 2523 9155 F: + 852 2810 6511
Email: steveng@ngnshum.com

Web: www.ngnshum.com

= INDIA

Singhania & Co

G107 Himalaya House, 23, Kasturba Gandhi Marg,
New Delhi-11

T: + 91 11 2331 8300/2373 1400

F: +91 11 2335 4050

Email: new-delhi@singhania.com

Contact: Steve Ng

Contact: D.C. Singhania

= IRELAND
Connolly Sellors Geraghty Fitt
6/7 Glentworth Street, Limerick, PO Box 120
T: + 35 361 414 355 F: + 35 361 414 738
Email: jmurphy@csgf.securemail.ie
Contact: Joe Murphy
= ITALY
Studio Corno Avvocati
Via Mameli 11, 20035 Lissone (Mi), Milan
T: +39 039 2 456 792 F: +39 039 2 458 018
Email: legale@studiocorno.it
Web: www.ciscorno.it

= ISRAEL

Avniel Salomon & Co

PO Box 4882, Haifa 31 048

T. + 972 4 8671520 F: + 972 4 8670564

Email: yoav@asc.co.il Contact: Yoav Salomon

= LUXEMBOURG

Etude de Maitre Joé Lemmer

31 Grand Rue, BP 222, L-2012

T. + 352 46 73 46 F: + 352 46 73 48
Email: jlemmer@pt.lu

= MEXICO

Solorzano, Carvajal, Gonzalez y Perez-Correa, S.C

Av. San Bernabe 389, San Jeronimo Lidice

10200 MEXICO D.F.

T: + 52 5595 24 24 F: + 52 55 95 47 89

Email: luis.gonzalez@solcargo.com.mx

Web: www.solcargo.com.mx Contact: Luis Gonzalez

= NETHERLANDS
van der Steenhoven Advocaten
Herengracht 582 — 584, 1017 CJ Amsterdam
T: + 31 20 607 7979 F: + 31 20 683 1947
Email: jan@vandersteenhoven.nl
Web: www.vandersteenhoven.nl
Contact: Jan van der Steenhoven

Contact: Giorgio Corno

Contact: Joé Lemmer

= PORTUGAL
Osorio de Castro-Advogados
Av Luis Bivar, 93-8 Esq, P-1050-143 Lisbon
T: + 351 21 356 00 11 F: + 351 21 314 67 92
Email: veris@mail.telepac.pt
Contact: Jorge Verissimo

= SINGAPORE
Yeo-Leong & Peh LLC
20 McCallum Street, 12-03 Asia Chambers, 069046
T: + 65 429 0222 F: + 65 221 8090
Email: jenniferyeo@ylp.com.sg

= SPAIN

Suarez de la Dehesa & Sainz Dochado Abogados
Ferraz, 11, 28008 Madrid

T + 34 91 224 05 50 F: + 34 91 224 05 59

Email: jasuarez@suarezysainz.com

Contact: Jennifer Yeo

Contact: Jose Suarez
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= SWITZERLAND
Miiller & Beerli
Huobmattstrasse 7, CH-6045 Meggen
T: + 41 41 3790919 F: + 41 41 3790939
Email: martin.mueller@muebe.ch
Contact: Martin Mueller

= THAILAND
Rene Philippe & Partners Limited
Millennia Bldg., 16 th Floor, Suite 1606, 62 Langsuan Rd.,
Lumpini, Pathumwan, Bangkok 10330
Tel: + 66 2 651 9690 Fax: + 66 2 651 9691
Email: rene-philippe@renephilippe.com
Web: www.renephilippe.com
Contact: Rene-Philippe Dubout

= TURKEY
Muhtaranlar & Associates
Yasemin Sokak No 16 80620
1 Levent, Istanbul
Tel: + 90 212 32466 92 Fax: + 90 212 32466 95
Email: info@muhtaranlar.com
Web: www.muhtaranlar.com
Contact: Gokhan Muhtaranlar

= UNITED STATES OF AMERICA

Bell, Ryniker, Letourneau & Nork

5847 San Felipe, Suite 4600

Houston, Texas, TX 77057

T+ 17138718822 F: + 1 713 871 8844

Email: mkbell@brlpc.com Contact: Michael Bell

Betts, Patterson & Mines, PS
One Convention Place, Suite 1400
701 Pike St, Seattle WA 98101-3927
T: +1 206 292 9988 F: + 1 206 343 7053
Email: jnelson@bpmlaw.com
Web: www.bpmlaw.com

Christa & Jackson

1901 Avenue of the Stars, Suite 1100
Los Angeles, California 90067

T: + 1 310 282 8040 F: + 1 310 282 8421
Email: Ichrista@christalaw.com

Web: www.christalaw.com

Contact: James Nelson

Contact: Laura Christa

Gipson Hoffman & Pancione

1901 Avenue of the Stars, Suite 1100
Los Angeles, California 90067

T: + 1 310 556 4660 F: + 1 310 556 8945
Email: Ibarnett@ghplaw.com

Web: www.ghplaw.com Contact: Larry Barnett

Nexsen Pruet Jacobs & Pollard
PO Box Drawer 2426, Columbia, South Carolina 29202
T: +1 803 771 8900 F: + 1 803 253 8277
Email: vstieglitz@npjp.com Web: www.NPJP.com
Contact: Val H Stieglitz

Phillips Nizer LLP
666 Fifth Avenue, New York, NY 10103-0084
600 Old Country Road, Suite 241, Garden City, NY 11530
45 Essex Street, 3rd Floor, Hackensack, NJ 07601
T: +1 212 977 9700 F: +1 212 262 5152
Email: djacoby@phillipsnizer.com / swhang@phillipsnizer.com
Web: www.phillipsnizer.com
Contact: David Jacoby (Alt: Sung Chul Whang)

Schoenberg, Fisher, Newman & Rosenberg Ltd

Suite 2100, 222 South Riverside Plaza, Chicago

lllinois 60606-6101

T: + 1312 648 2300 F: + 1 312 648 1212

Email: Rick.Perlman@SFNR.com

Web: www.sfnr.com Contact: Richard Perlman

= ADMINISTRATIVE OFFICE

79 Carlotta Street, Greenwich, NSW 2065, Australia

T + 6129262 2111 F: + 61 2 9299 9433

Email: mail@laworld.com Contact: Bruce Hill

For more information or advice on any
international legal matter, please contact

your local LAWorld member.
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